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DISCLAIMER

This presentation includes statements, estimates, opinions and projections with respect to anticipated future performance of TLG IMMOBILIEN
("Forward-Loo ki ng Statements") which reflect various assumpti ons eotbusimessr ni ng
plan or from public sources which have not been independently verified or assessed by TLG IMMOBILIEN and which may or may not prove to be

correct. Any Forward-Looking Statements reflect current expectations based on the current business plan and various other assumptions and involve
significant risks and uncertainties and should not be read as guarantees of future performance or results and will not necessarily be accurate

indications of whether or not such results will be achieved. Any Forward-Looking Statements only speak as at the date this presentation. Various

known and unknown risks. uncertainties and other factors could lead to material differences between the actual future results, financial situation,
development or performance of TLG IMMOBILIEN and the estimates given here. These factors include those discussed in TLG IMMOBILIENG6s pub |
reports which are available on TLG | MMOBI LI EN6s websitesawhassessmentdf g. de.
the validity of any Forward-Looking Statements and other assumptions and no liability is accepted by TLG IMMOBILIEN in respect of the

achievement of such Forward-Looking Statements or other assumptions.

TLG IMMOBILIEN has no obligation whatsoever to update or revise any of the information, Forward-Looking Statements or the conclusions
contained herein or to reflect new events or circumstances or to correct any inaccuracies which may become apparent subsequent to the date
hereof.
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KEY HIGHLIGHTS 9M 2017

2 =il

Portfolio and Operations Balance Sheet Growth

n TLG IMMOBILIEN is successfully n EPRANAV increased by 18.8%to n WCM takeover successfully closed,;
executing on its growth strategy; EUR 1,483.2 m compared to EPRA approx. 86% of WCM shareholders
achieved a 13.5% increase in rental NAV as of 31-Dec-2016 as a result have accepted the offer
income to EUR 117.3 m in 9M 2017 of capital increase, revaluations In addition. TLG IMMOBILIEN
compared to 9M 2016 and strong operating performance CBES t’o execute on single

n  Driven by further acquisitions, FFO n  Moderate leverage structure with asset and portfolio acquisitions
increased by 19.6% from Net LTV of 37.9% across all strategic asset classes
EUR 58.6 m to EUR 70.1 m in 9M with a total volume of
2017 EUR 224.3 m YTD

n  Successful asset management
translates in like-for-like-portfolio
rental growth of 3% and vacancy of
2.1%
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TLG IMMOBILIEN PORTFOLIO AS OF 30 SEPTEMBER 2017
INDICATORS REMAIN STRONG ACROSS ALLASSET CLASSES

KEY INDICATORS OFFICE RETAIL HOTEL OTHER TOTAL TOTAL  CHANGE TOTAL CHANGE
30-SEP-17 31-DEC-16 30-SEP-16

Property value (EUR m)?! 1,193.9 895.6 283.1 50.8 2,423.5 2,241.6 +8.1% 1,987.3 +21.9%
Properties (number) 61 246 7 50 364 404 - 40 units 407 - 43 units

Annualised in-pl t
s nnualised in-place ren 726 670 16.4 48 160.7 155.3 +3.5% 1435 +12.0%

- (EUR m)?

OFFICE In-place rental yield (%) 6.1 75 5.7 9.3 6.6 6.9 -0.3pp 72 -0.6pp
AU EPRA Vacancy Rate (%) 5.4 17 17 7.9 3.7 38  -0lpp 31 +0.6pp
WALT (years) 4.9 56 125 7.4 6.0 6.1 -0.1yrs 6.2 -0.2yrs

11n line with values disclosed according to IAS 40, IAS 2, IAS 16 and IFRS 5; 2 The annualised in-place rent is calculated using
the annualised rents agreed as at the reporting date i not factoring in rent-free periods

Property Value Split by Asset Class Property Value Split by Region
In EUR m In EUR m
- i 50.8 [0 -
Berlin E, 283.1 g - - Other Locations,
497.0 .
Berlin,
986.4
0 o
} E Leipzig, —
i ‘ e 168.4
: F¥E 1,193.9
F Rostock, /‘
i O\E 895.6 179.8
HOTEL <
Dresden Frankfurt/Main, Dresden,

(m]  — [
= OFFICE 'E RETAIL '% HOTEL O OTHER 257.3 334.6
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DEVELOPMENT OF PROPERTY VALUES IN 9M 2017

97.5

2,241.6

IFRS Property value
31-Dec-16

Acquisitions

Capex Breakdown 9M 2017 vs. 9M 2016 (like-for-like)

In EUR m

Property Value Reconciliation

In EUR m
128.1 10.8 2,423.5
Disposals Revaluations Otherl IFRS Property value
30-Sep-17
Comments

n YTD increase of property value by approx. 8% or
s EUR 182 m
9.7
n EUR 128.1 m revaluations (representing 70% of
o 44 4.7 total_ growth in property va_lue) d_riven primarily py _
3.3 o 3.1 2.9 Berlin, however, other regions like Dresden, Leipzig
-- .- .- and Rostock are picking up
Ordinary Capex Expansion Capex Tenant Total Capex n  Ordinary capex on same level as previous year
Improvements

m9M 2016 m9M 2017
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DEVELOPMENT OF KEY METRICS (1/3)

Annualised In-place Rent
In EUR m

LIKE-FOR-LIKE DEVELOPMENT

17.7
143.5 (4.6) 4.1 143.0 -
I S ——
30-Sep-2016 Disposals 30-Sep-2016 Like-for-like 30-Sep-2017 Acquisitions
(excl. disposals) Development (excl.

acquisitions)

Like-for-like Development by Asset Class in %

5.0%
2.5%

1.6% 2.1%
30-Sep-16 Office Retail Hotel Other
(excl.
disposals)

= = = 1=

160.7

30-Sep-2017
(incl.
acquisitions)

EUR 143.0 m

30-Sep-17
(excl.
acquisitions)

Comments

Y-on-Y change in annualised in-
place rent of EUR 17.2 m or
12.0% to EUR 160.7 m

Rental growth not only driven by
acquisitions but also consistent
like-for-like rental growth which is
the result successful asset
management

3% like-for-like rental growth by
asset class: 64% office, 24%
retail and 9% hotel

Rental growth primarily related to
Berlin office assets due to very
dynamic market development
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DEVELOPMENT OF KEY METRICS (2/3)

EPRA Vacancy Rate
In %

LIKE-FOR-LIKE DEVELOPMENT

55
3.1 3.0 0.9) 21
I I — —
30-Sep-2016 Disposals 30-Sep-2016 Like-for-like 30-Sep-2017
(excl. disposals) Development (excl.

acquisitions)

Like-for-like Development by Asset Class in p.p.

3.0% 0.3
]
30-Sep-16
(excl.
disposals
p ) rr
-2.2
Office Retail Hotel

- - B =

15.0

Acquisitions

-0.7

Other

|

3.7
]

30-Sep-2017
(incl.
acquisitions)

21%

30-Sep-17
(excl.
acquisitions)

Comments

Like-for-like EPRA Vacancy
Rate reduced by 0.9% Y-on-Y

Properties on a like-for-like
basis almost fully let: office
2.2%, retail 1.7% and hotel
1.7%

Disposed properties with
average EPRA Vacancy Rate of
5.5%; further lowering overall
EPRA Vacancy Rate

Executed acquisitions with
higher vacancy offer potential
for value creation (office assets
Astropark in Frankfurt/Main and
Kapweg in Berlin)

10
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DEVELOPMENT OF KEY METRICS (3/3)

WALT Comments

In years : :
n Portfolio WALT continues to

LIKE-FOR-LIKE DEVELOPMENT remain at a high level of

6.2 6.3 0.2) il 56 60 approx. 6 years
n Decrease in WALT (like-for-like)
28 of only 0.2 years is the result of
. ongoing leasing success
30-Sep-2016 Disposals 30-Sep-2016 Like-for-like 30-Sep-2017 Acquisitions 30-Sep-2017 n In partiCUlal’ WALT for retail
(excl. disposals) Development (excl. (incl. assets benefits from ear|y lease
acquisitions) acquisitions)

extensions and development
activities
Like-for-like Development by Asset Class in years

6.3 6.1

I
30-Sep-16 0.0 30-Sep-17
(excl. 0.2 (excl.

disposals) acquisitions)
-0.8

-1.1
Office Retail Hotel Other

= = = 1=

11
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STRONG LETTING RESULTS UPLIFT BY BERLIN MARKET

Letting activity by type' Letting activity by city / region
Annualised in-place rent in EUR m In %
18.6
199 Rostock Other L%cations
9.5 9.9 : 6% 27%
4.9 27 38 Leipzig
] — S% EUR 18.6m ot
. erin
New letting® Re-letting® Lease Total Frankft;rt/ el 48%
renegotiation 4%
Dresden
m31-Dec-2016  m30-Sep-2017 10%

New Leasing’i TOP assets Case Study i Kapweg, Berlin

Lettable  Ann.in- . - CHANGE® 31-Dec 30-Sep 30-Sep CHANGE
City / Address area place rent (years) Ann. in- 2016 2017 2017 Dec 1 Sep
(sgm)  (EUR m) y place rent adjusted 4 adjusted
Berlin, Alexanderstr. 1, 3, 5 9,683 18 4.1 +28% AT ITHEEES [T 0.7 11 22 e
(EUR m)
Berlin, K - 7 1.4 4 +88%
erlin, Kapweg 3-5 ,980 5 88% 9 e e o oe s e s
Berlin, Karl-Liebknecht-Str. 32 2,971 0.8 4.9 +36% (EUR) ' ' ' ’
Berlin, Leipziger Str. 42 4,718 0.5 14.9 +115% 2/3\//:;;) 6.0 53 5.4 06 yrs
Dresd P Str. 4 1,816 0.5 9.8 +24%
1SN o ' ’ EPRA Vacancy Rate . s s 137
Berlin, Karl-Liebknecht-Str. 31/33 2,680 0.4 7.0 +51% (%) ' ' ' /PP

12
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ACQUISITIONS IN H2 2017

Portfolio Onyx

\,

Key stats?®
Signing date 8t Nov 2017
Total investment EUR 95.2 m
Gross Initial o
Yield 6.9%
Annualised in- EUR 6.5 m
place rent
WALT 6.0 years
EPRA vacancy 71%
rate
Lettable area 60,631 sgm

REWE,

Top tenants EDEKA

GRI? per federal state

Others

Baden-
Wirttemberg 6
Lower Saxony M

Rhineland
Palatinate Bavaria

Westphalia

A 27 Assets with regional focus in
western federal states (93% of GRI)

Northrhine-

GRI? per tenant

Others
(nonfood, office,
leisure etc.)

REWE

Others (food)

tequt

V 12%
@ EDEKA
Aldi d 4

Netto Kaufland
Penny

A Strong tenant structure
AFocus on food retail (83% of GRI)

AMix of hypermarkets/retail parks
(59%), supermarkets (30%) and
discounters (11%)

Klenow-Tor, Rostock

Key stats?

Signing date 2" Nov 2017

Total investment EUR 18.6 m

Gross Initial o

Yield 9.0%

Annualised in- EUR 1.6 m

place rent

WALT 3.4 years?®

EPRA vacancy 0.8%

rate

Lettable area 16,499 sgm
Penny, KIK,

Top tenants

City of Rostock
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Food Retail Sector with Positive Dynamics

the German commercial real estate sector

n Investors attracted by superior risk-return-profile
despite specific asset management needs

n  Key market participants include domestic as well as
international investors

n  Key player position enables further growth potential
for TLG IMMOBILIEN

Selected Investors in Food Retail Assets

Regulated open-ended funds for .
Institutional investors Foreign investors

A
PATRIZIA

IMMOBILIEN AG

n  Food retail established as an important asset class in

IITLG

IMMOBILIEN

Selected Market Transactions!?

Portfolio Acquirer Seller Price (EUR m) Date
Quest 400°  Sep-17
Lion 2.0 120 Sep-17
Coral 101 Mar-17
Gravity 230 Feb-17
Belfry Confidential Sep-16
Truss Confidential Sep-16
Portfolio Unpublished 89 Jun-16
Portfolio Unpublished 85 Apr-16
Portfolio 320 Apr-16
Portfolio Fund manager 56 Mar-16

14



